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It has been quite a ride so far this year as we enter the fourth quarter of 2023. There is a lot of unfinished
business to take care of with only a couple months left in the year.

A lot of stories seem to be on repeat while everyone is ready and waiting for the next chapter. We have
low housing inventory, elevated home prices, record rental demand, along with high interest rates. It's a
challenging market which is expected to remain elevated for quite some time. Inflation has subsided, but
the prices of goods and services are still higher than years past, so affordability is a persistent issue. An
increase in all-cash transactions have kept deal volume steady, although down year over year.

During the Federal Reserve's meeting this month, they kept the interest rates unchanged. However, the
market had anticipated rate cuts in 2024 which Jerome Powell said are very unlikely. The market did not
respond well to this, although it might mean that the market finally got the message, "Higher for longer".

What this all means for home prices is a hotly debated topic. Many people believe when the rates go
down that home prices will continue to go up, which would make sense, however others believe that we
are overdue for a housing correction. It's a very interesting scenario, both buyers and sellers want lower
interest rates. Sellers think with lower interest rates they can list their homes at higher prices. Buyers
want lower mortgage rates to decrease monthly expenses. If they have to pay more, that will impact
affordability. The best route is to find a home now, take advantage of the lower prices, and then refinance
later on when rates come down.

The LivNY Team has been working hard for both buyers and sellers looking to transact in this market.
We have many homes listed on the market for sale and see a consistent flow of traffic on each property.
While the inquiries are not as consistent as they were in years past, there are still many buyers out there
looking to take advantage of opportunities. Buyers are facing their own challenges but working with a
seasoned real estate professional can help alleviate some of the stress of a first time home purchase.

The spotlight this month is on my anniversary at Argo. This past month I celebrated my fifth year
working as a real estate agent at Argo Real Estate.

Seeking Its Next Loving Owner...

Luxury New Development @ Pre-War Masterpiece @
49 Chambers Street The Cast Iron Building


https://www.livnyrealestate.com/
https://www.livnyrealestate.com/listings/49-chambers-9d
https://www.livnyrealestate.com/listings/67-east-11th-street-205
https://streeteasy.com/building/victoria-house/11r
https://streeteasy.com/building/downtown-athletic-club-building/37f
https://streeteasy.com/building/38-delancey-street-new_york/4cd
https://streeteasy.com/building/38-delancey-street-new_york/4b
https://www.youtube.com/watch?v=kDKi7J6GgdQ
https://www.youtube.com/watch?v=2DbWoP6SOlo&t=7s
https://www.youtube.com/watch?v=BeFlPd_1eHM
https://www.youtube.com/watch?v=Yc9N5cZpUKc
mailto:ericb@argo.com
http://www.argo.com
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Incredible Terrace @ Fantastic Studio Deal @
200 East 27th Street 20 West Street

3 Bed / 3 Bath @ 3,000 sqft Terrace @
38 Delancey 38 Delancey

YouTube Apartment Video Tours...
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Now Only $569 Per Foot! Park Slope Penthouse Views from the 52nd Floor

SPOTLIGHT ON:
5 Year Anniversary @ Argo Real Estate

CIRGO ‘ REAL ESTATE

Argo Real Estate has been in business longer than I have been alive! Last year, Argo celebrated its 70th

year in business. Yes, that's right, Argo Real Estate was established back in 1952.




It's hard to imagine what the New York City real estate landscape was like back in 1950, but one thing is
for sure, it was a lot different than it was today. Thanks to companies like Argo Real Estate, New York

City has thrived as a cultural, financial, media, and entertainment capital of the world.

One of the reasons I enjoy working at Argo Real Estate is because we have seen it all when it comes to
real estate. The decades of experience are very useful as we navigate an ever changing environment.
Throughout the bull & bear markets, high interest rates or low interest rates, Argo is still here and better
than ever. We have an all-star development team, property management division, and brokerage team.

Every year I've been with the company we've been awarded as Crain's top 50 companies to work at.

So, it was a very nice to celebrate another year at Argo Real Estate this month. I still remember starting
the day after Labor Day in 2018. My 5 year anniversary feels like a significant milestone worthy of this

month's spotlight. I'm looking forward to another great year at the company! Onwards & Upwards!!

ERIC BOTTOMLEY

Licensed Real Estate Salesperson
M: 203.943.0395 / EricB@ARGO.com
50 West 17th Street, New York, NY 10011

LIVNY

real estate

AT ARGO RESIDENTIAL

50 combined years in NY Real Estate
2018, 2019 & 2020 Presidents Club
Top 1% in Total Sales Nationwide




